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20
MMcf/d 
MARIA CONCHITA 
(MC) CAPACITY5

136
MMcf/d 
INFRA CAPACITY 
INCL. SN9 Expansion7

60
MMcf/d 
MC EXPANSION 
+ SINU-9 PHASE I6

GROSS PRODUCTION PLAN

168.5 BCF USD $282.9M NPV10% 

36.9 BCF
$85.2M 
USD NPV10%

98.0 BCF
$176.2M 
USD NPV10%

123.5 BCF
$104.8M 
USD NPV10%

111.2 BCF
$153.5M 
USD NPV10%

USD $5.45 / MCF > USD $8 /MMBtuCOMPELLING
ECONOMICS

RESERVES & RESOURCES1,2

WHY NG ENERGY



M&P TRANSACTION SUMMARY

CAPITAL ALLOCATION STRATEGY 
Å

POST TRANSACTION STRATEGY
Å

Å

Å



SINU-92

(32% WI)

TIBURON

PRO FORMA RESERVES

M&P TRANSACTION SUMMARY
RESERVES VOLUMES ATTRIBUTE

(MMBOE)
METRIC
($/BOE)

TV / 2P Sinu-9 Reserves

TV / 3P Sinu-9 Reserves

RESERVES VALUES ATTRIBUTE
($MM)

METRIC
(X)

TV / 2P Sinu-9 Reserves

TV / 3P Sinu-9 Reserves

TRANSACTION 
SUMMARY1
(SOLD 40% WI 
IN SINU-9 BLOCK)

PRE-TRANSACTION PRO FORMA

COMPANY
GROSS

Volumes
(Bcf)

B-Tax NPV-
10%

(US$MM)
2P Reserves 50.8 $66.8

3P Reserves 109.0 $147.1

Contingent2 57.9 $34.9

Prospective3 58.2 $117.5

CAPITALIZATION TABLE
MARIA CONCHITA2
(80% WI)

Volumes
(Bcf)

B-Tax NPV-
10%

(US$MM)
2P Reserves 47.2 $109.4

3P Reserves 59.5 $135.8

Contingent2 65.6 $69.9

Prospective3 53.0 $36.0

TRANSACTION 
VALUE (TV):
~US$150MM CASH 
CONSIDERATION32%

MANAGEMENT
& INSIDERS OWNERSHIP

83%
WARRANTS HELD BY INSIDERS, CLOSE 
ASSOCIATES & MACQUARIE GROUP

ASSET MAP

Volumes
(Bcf)

B-Tax NPV-10%
(US$MM)

B-Tax NPV-10%
(CAD$MM)**

2P Reserves 98.0 $176.2 $252.0

3P Reserves 168.5 $282.9 $404.5

Contingent 123.5 $104.8 $149.9

Prospective 111.2 $153.5 $219.5



STRATEGY & VISION

GROSS PRODUCTION PROFILE & GROWTH POTENTIAL1

$430M pa
Revenue @ $8/Mcf

M
M

cf
/d

200 MMcf/d

60 MMcf/d

20 MMcf/d

$133M pa
Revenue @ $8/Mcf$43M pa

Revenue @ $8/Mcf

$60M$13M $120MFFO  @ $8/Mcf

+200% +127%

$250M pa
Revenue @ $8/Mcf

$200M

136 MMcf/d



RESERVES & RESOURCES
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RESERVES & RESOURCES GROWTH 
& CLASSIFICATION UPGRADE

+551%

$2.5B

$2.0B

$1.5B

$1.0B

$500M

$0M
SPROULE 

REPORT 2023
US $7.00

/ MCF
US $8.00

/ MCF
US $9.00

/ MCF
US $10.00

/ MCF

NPV10 USD$ SENSITIVITY TO GAS PRICE 

US $15.00
/ MCF



HISTORICAL MONTHLY  
GAS PRICES2,3

THE COLOMBIA
ENERGY MARKET

BALANCE NATIONAL SUPPLY
PARENTAL DEMAND1

COLOMBIA GAS MARKET

HISTORICALLY LESS VOLATILE 
DUE TO FIRM CONTRACTS AND 
ISOLATION FROM 
INTERNATIONAL ENERGY 
MARKETS
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COLOMBIA GAS MARKET
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